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Item 3.01

Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard.

On January 25, 2019, Second Sight Medical Products, Inc. (the “Company”) received a letter (the “Notice”) from The Nasdaq Stock Market (“Nasdaq”)
advising the Company that for 30 consecutive business days preceding the date of the Notice, the bid price of the Company’s common stock had closed
below the $1.00 per share minimum required for continued listing on the Nasdaq Capital Market (the “Minimum Bid Price Requirement”) as required by
Nasdaq Listing Rules.
The Notice has no effect on the listing of the Company’s common stock at this time, and the Company’s common stock continues to trade on The Nasdaq
Capital Market under the symbol “EYES.”
Under Nasdaq Listing Rule 5810(c)(3)(A), if during the 180 calendar day period following the date of the Notice (the “Compliance Period”), the closing
bid price of the Company’s common stock is at or above $1.00 for a minimum of 10 consecutive business days, the Company will regain compliance with
the Minimum Bid Price Requirement and its common stock will continue to be eligible for listing on the Nasdaq Capital Market absent noncompliance
with any other requirement for continued listing.
If the Company does not regain compliance with the Minimum Bid Price Requirement by the end of the Compliance Period, under Nasdaq Listing Rule
5810(c)(3)(A)(ii), if on the last day of the Compliance Period the Company is in compliance with the market value of publicly held shares requirement for
continued listing, as well as all other standards for initial listing of its common stock on the Nasdaq Capital Market (other than the bid price requirement),
the Company may be eligible for additional time if the Company also provides written notice to Nasdaq of its intention to cure the deficiency during a
second compliance period (by effecting a reverse stock split if necessary), at which point Nasdaq may grant the Company an additional 180 days to regain
compliance with the Minimum Bid Price Requirement.
If the Company does not regain compliance with the Minimum Bid Price Requirement by the end of the Compliance Period (or the Compliance Period as
may be extended) the Company’s common stock will be subject to delisting.
The Company intends to monitor the closing bid price of its common stock and may, if appropriate, consider implementing available options to regain
compliance with the Minimum Bid Price Requirement under the Nasdaq Listing Rules.
Item 8.01

Other Events

The following risk factor is provided to update the Risk Factors previously disclosed under the heading “Risks Related to the Securities Market, and
Ownership of Our Common Stock” in the Annual Report on Form 10-K for the year ended December 31, 2017 (the “2017 Form 10-K”) filed with the U.S.
Securities and Exchange Commission (the “SEC”). Capitalized terms not otherwise defined herein have the meanings ascribed to them in the 2017 Form
10-K.
We may be unable to comply with the applicable continued listing requirements of The Nasdaq Capital Market.
Our common stock is currently listed on The Nasdaq Capital Market, or Nasdaq. In order to maintain this listing, we must satisfy minimum financial
and other continued listing requirements and standards, including a minimum closing bid price requirement for our common stock of $1.00 per share. For
example, in January 2019, we received a letter from The Nasdaq Stock Market advising us that for 30 consecutive trading days preceding the date of the
letter, the bid price of our common stock had closed below the $1.00 per share minimum required for continued listing on The Nasdaq Capital Market
pursuant to listing rules, and therefore we could become subject to delisting if we did not regain compliance within the compliance period (or the
compliance period as may be extended). There can be no assurance that we will continue to be able to comply with the applicable listing standards.
Although Nasdaq may provide us with a compliance period in which to regain compliance with the minimum bid price requirement, we cannot assure you
that we would be able to regain compliance within the period provided by Nasdaq. In order to regain compliance with such requirement, the closing bid
price of our common stock would need to meet or exceed $1.00 per share for at least 10 consecutive business days during the compliance period. If we
were not able to regain compliance within the allotted compliance period for this requirement or any other applicable listing standard, including any
extensions that may be granted by Nasdaq, our shares of common stock would be subject to delisting. In the event that our common stock is delisted from
Nasdaq and is not eligible for quotation or listing on another market or exchange, trading of our common stock could be conducted only in the over-thecounter market or on an electronic bulletin board established for unlisted securities such as the Pink Sheets or the OTC Bulletin Board. In such event, our
ability to fund our business plan may be adversely affected and it could become more difficult to dispose of, or obtain accurate price quotations for our
common stock and there would likely also be a reduction in our coverage by securities analysts and the news media, which could cause the price of our
common stock to decline further.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Date: January 31, 2019
SECOND SIGHT MEDICAL PRODUCTS, INC.
/s/ John T. Blake
___________________________
By: John T. Blake
Chief Financial Officer
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